
COMMONWEALTH OF KENTUCKY 

BEFORE THE ENERGY REGULATORY COMBIISSION 

* * * * *  

In  t h e  Matter o f :  

APPLICATION OF EQUITABLE 1 
GAS COMPANY FOR AN ORDER ) 
AUTHORIZING THE ISSUANCE 1 
OF UP TO $79,000,000 OF 1 
CONVERTIBLE SUBORDINATED 1 
DEBENTURES, DUE 2006 1 

CASE NO. 8101 

AMENDED ORDER 

On J a n u a r y  16, 1981, E q u i t a b l e  G a s  Company f i l e d  a P e t i t i o n  

r e q u e s t i n g  t h e  Commission t o  amend its order of J a n u a r y  F),  1981, 

t o  i n c l u d e  language s p e c i f i c a l l y  a u t h o r i z i n g  t h e  i s s u a n c e  of 

Common S t o c k  i s s u a b l e  upon  t h e  c o n v e r s i o n  of the D e b e n t u r e s  a n d  

t o  f u r t h e r  m o d i f y  t h e  O r d e r  by  d e l e t i n g  from t h e  f o u r t h  l i t e r a r y  

p a r a g r a p h  o n  page 1 the words " r e s u l t s  i n "  and i n s e r t i n g  i n  

t h e i r  place t h e  words "negot ia ted a t t e m p t s  t o  achieve." 

The Commission, h a v i n g  c o n s i d e r e d  the P e t i t i o n  f i l e d  by 

E q u i t a b l e  Gas Company a n d  b e i n g  a d v i s e d ,  h e r e b y  ORDERS t h a t  t h e  

f o u r t h  l i t e r a r y  paragraph o n  page 1 of the C o m m i s s i o n ' s  Order 

entered J a n u a r y  9 ,  1981, i n  t h e  a b o v e  case be, a n d  i t  h e r e b y  is  

amended as f o l l o w s :  

IT IS THEREFORE ORDERED, t h a t  Equitable Gas 

Company be a n d  it h e r e b y  is  a u t h o r i z e d  t o  i s s u e  a n d  

sell i n  a negotiated o f f e r i n g  t h r o u g h  u n d e r w r i t e r s  

up t o  $79,000,000 of C o n v e r t i b l e  S u b o r d i n a t e d  

D e b e n t u r e s ,  d u e  2006 a n d  t o  i s s u e  f r o m  t i m e  t o  t i m e  

t h e r e a f t e r  t h e  s h a r e s  of Common S t o c k  i s s u a b l e  upon 

t h e  conversion of s u c h  Deben tu res  i n  a c c o r d a n c e  w i t h  

t h e i r  t e r m s ,  provided t h a t  the i n t e r e s t  rate 

n e g o t i a t e d  a t t e m p t s  t o  a c h i e v e  t h e  lowest p o s s i b l e  

cost  of money t o  t h e  Company. 

I T  IS FURTHER ORDERED t h a t  a l l  p r o v i s i o n s  of t h e  C o m m i s s i o n ' s  

Order entered J a n u a r y  8 ,  1981, n o t  j n  c:onI'Ii(:1. w l t l i  t . h l H  Amended 

Order  s h a l l  r ema in  i n  f u l l  f o r c e  a n d  e f f e c t .  



Done at Frankfort, Kentucky,  t h i s  2 6 t h  day of January, 

1981. 

ENERGY REGULATORY COMMISSION 

/ 

ATTEST : 

S e c r e t a r y  


